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EMIRATES GLOBAL ISLAMIC BANK LIMITED
CONDENSED INTERIM BALANCE SHEET
AS AT MARCH 31, 2009

ASSETS
Cash and balances with traagsury banks 1.248.318 909,378
Balances with olher banks 1,410,020 185,134
Due fram financial institutions ] - 320,000
Investments G 2.881.182 2,756 1514
Financing ¥ 9,639,744 0967 625
Operating fixed assets 1682227 1.8718,029
Deferred tax assets 240,875 230,328
CHher assets B4 4 930,725
17,727,130 16 537 367
LIABILITIES
Bills payable 137,867 145,403
s to financial institutions H50,000 P25 009
Ceposits and other accounts 1f.233.844 10,652 602
Sub-ordinated loans . _
Liabilities against assats subject to finance lease 69,921 7. 486
Oeferred tax fiabilitiss - -
Othar liakilities 687 BET 625 057
153,729 4589 12.468.548
HET ASSETS 1.597 541 4 GER A30
REPRESENTED BY
Share capital 3 4,500,000 4,500 000
Share subscnption monay a7 BET
Reserves - -
Accumulated loss [508.158) {448.418)
3,002,499 4082 241
Surplus / (deficit) on revatuation of investments 5142 16.5%8
3047 641 4,068,833
CONTINGENCIES AND COMMITMENTS 10Q

Nota Mar 31, Dac 31,
2009 2008
(Un-Audited) {Auditad)

Rupees in "000

The annexed notes 1 ko 1_5 form an integral part of these condensed interim Anancial stateman%
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EMIRATES GLOBAL ISLAMIC BANK LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)

FOR THE QUARTER ENDED MARCH 31, 2009

Profit f return eamed ¢n financings, mvestments and
placements

Return on deposits and other dues expensed

Mel spread samad

Provision againsl non-perfarming financings
Provision fgr diminution in the value of investmenls
Bad debts written off directly

Met spread after provisions

Othar incomg

Fes, commission and brokerage incomse

Dividend Income

Income from dealing in foreign currancies

Capital gain [ {loss) on sale of secunties

Urreahzed gain f [loss) on revaluation of investments
classified as ‘held for rading

Cither iIncoma

Total other income

Other sxpenses
Administrative expenses
Other provisions § write offs
Hher charges

Tuotal other expenszes

Extra grdinary f ungsual items
Loss before taxation
Taxatlon

- Current - lor the penod

- Prigr
- Deferred

Loss after taxatlen
Accumulated lass brought forward

Accumulated loss camied forwand

Loss per share

resldent / Chief Executive

Director

11

Quartar srded Quarter ended

Mar 21, 2009  Mar 31, 2008
------- —— Rupaes in '000

478 B8T 158,223
183,660 Gd.680

204 977 04,534
51,716 1.830

18,5318 2237

70,534 4,067

224 442 S0, 467

54821 7,823

2,433 T.575

(4,370 5204

B, 746 23,270

10,731 45 872
235173 136,332
295,218 167,061

62 h23

295,281 157,984
{60,108} (21.245)

{0, 108) [21.24d9)

- {1,070

66 (18,100%

366 {19,170

158, 742) {40,415}
(448 418} (188,300}
(508,158) {228,718)
v Rupees ------emee-en
(013} §0.05)




EMIRATES GLOBAL ISLAMIC BANK LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT {UN-AUDITED}

FOR THE QUARTER ENDED MARCH 21, 2009

Cluarter endad Quarter
Mar 31, 2009 mded Mar 31,
' 2008
--------- Rupees in "G00-----2--
CASH FLOW FROM CPERATING ACTIVITIES
Loss before taxalion (B0, 108) [21.245)
Adjustments
Depreciation 26,080 11,235
Arncrisation 7. Ad4 3907
Amortisation of premium on Sukuk Bonds - -
Provistan against non-performing financings 51,718 1,830
Frovisian for diminution in the value of investments 18814 2.237
Financa chames an leased assets 2775 1,268
106 5d2 204¥7
46,834 (768
(Increase) / Decrease in oparating assets ]
Bue from financial institutions 320,000 1,230,000
Financing 276,168 {1.888 581
Others assats {112,570) 13467
483,585 (825114
Increase f {Decrease)] in operating Nabilities
Bills payable (10,336 173,558
Due to financial institutions (175.00M 281,002
Daposits and other accounts 1,391 242 (F16.604)
Other labilities G2,800 114 156
1.268,50& (47 795,
Income tax paid 12,0413 {3 BAE5)
Met cash fiow from oparating activities 1,796,854 (577 586
CASH FLOW FROM INVESTING ACTIVITIES
MWet invastrments in available-for-sale securilies [t55.297) {284 487)
tet investments in hald-to-maturity segunties - -
Met imvestments in operating fixed assaets (E8.258) (285,007)
Receipt on disposal of fied assets - -
Net cash outflow from investing activities (223 556) (969 4741
CASH FLOW FROM FINANCING ACTIVITIES
Payments of laase cbligations (16.912) 1,114
Faceipt of shares subscription monay - 452 B3
Met cash cutflow from financing activities (16,212) 483 817
Met (dacrease) ( increase In cash and cash equivalents 1,554 426 (653124}
Lash and cash equivalents as at January 01 1,104,512 1,411,038
Cash and cash equivalents az at March 31 2 A58 938 FoT.E14

Tha annexed notes Lyg 15 form an integral part of these condensed inlerim financial statements,

- e ]
Cﬂﬂfe;uent f Chief Executive Director Director




. EMIRATES GLOBAL {SLAMIC BANK LIMITED
' CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY {UN-AUDITED)
FGR THE QUARTER ENDED MARCH 31, 2009

She sorpion CoPUL SSUIY  RrOM s SEUTI 1o
money Investments
Rupess in "000

Balance as at January £1, 2008 3,000,000 1,007,855 - - - - {188,300} 3,819,555
Lose for the pariod - - - - - - {40,415} (40,815)
Receipt of subscriplion money - 492 B0 - . - - - 482 803
Transfer to atalutory reserse - - - N - - - -
t3sue of righl shares 1,500,000 {1.530,000) - - - - - -
Balanca as at March 31, 2008 4,500,000 657 - - - Pt {228.?1 5 4271042
Loss far the perio - - - - - - (19701 @18.701)
Transfer to statutary fasene - - - . - - . -
Isaue of share capital - - - - - . - -
Balanse as at December 31, 2008 4 5S040, 000 LT - - - . (448 416) 4,052 241
Loee for the paricd . - - - - - (559, 742) {59,742)
Transfer to statutory reserve - - - - - - - -
lssue of right sharms - - - - - -
Balance ag at March 31, 2008 4,500,000 657 - - - - (508.15H) 3982 486

The annexed notes 1 kg 15 form an integral part of these condensed interim financial statements,

| Yoo o > H u
resident f Chief Executivae Director k irector




EMIRATES GLOBAL ISLAMIC BANK LIMITED
NOTES TQ THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE 2UARTER ENDED MARCH 11, 2009

1. STATUS AND NATURE OF BUSINEES

The bank was incerporated in Pakistan an Decamber 20, 2004 as a public hmited company under the Companes
Qrdinange. 1984,

Tha main cbjactiva of Iha bank s to camy on Islamic banking kuziness in and outside Pakistan in accordance and in
confarmity with [slamic Shariah. The bank was granted an Islamic Banking Licenze BL{)-G1({07}, issusd by the Eankirg
Folicy and Regulations Department of the Slale Bank of Pakistan wide their letter no. EPRD (LOGL-02)/625-
PRDM2I0TIEET daled January 18, 2007 under saction 27 of the Banking Campames Grdinange, 1982 read with |slamic
Banking Departmeant circurar no. 2 of 2004, Subsequently, the bank was atesn granted apprewal for commencemant of
businass as a schaduled bank with effect from Febroary 13, 2007 by the Slate Bank of Pakistan vide thair lattar np.
BPRD [LCGD-02)/625 PN DH200T 1269 dated Febmuary 12, 2007

The bank's registered office is located at the Holal Arcade, Sharalon Hotels and Towers, Karachi The bank operates 42
branches (Cecember 31.2008; 40 branchas) in Pakistan.

z BASIS OF PRESENTATION

The bank provide® financing mainky thraugh Murabzha, ljarab, and Musharaka. Under Murabaha the gesds ars
purchased and are then sald to the custernvers an credid. The purchases and sales ansing under thi:se arangemeants ara
not reflegted in these financial statements as such bul are reslricted 15 Iha amount of facility actually utibsed and the
appropriate perion of profit thereon. The income on such financing is recognized in acserdance with the principles of
lslartic Shariah. Hawavar incame, o any, received which does not comply with the principles of ltlamic Shariah 1=
recognised as charity payable il so diracted by the Shanah Advisor

a STATEMENT OF COMFLIANCE

These condensed interim financial stataments have been prepared in accerdance wilh approved accounting standards
as applicable in Pakistan. Approved accaunting standards comprise of such Internakonal Finanmal Reporting Standards
[FRS} issued by \he International Accounting Standards Board and Islamc Finanoal Accounting Standstds (IFAS)
igsued by the Institute of Chartered Accountants of Pakislan as are nalified under Ihe Companies Ordinance, 1984, the
raquirements of the Companies Ordinance, 1984, Banking Companias Crdinance, 19672 or directives issued by the
Securities atd Exchange Commission of Pakistan and the State Bank of Pakiglan. Wherever the requirements af the
Companies Ordinance. 1984, Banking Companies Crdinance, 1962 or directives issued by the Secuditios and Exchange
Commission of Pakistan and the State Bank of Pakistan differ wilh the requirements of IFRS or IFAS. the reguiramants of
tha Campanigs Ordinance, 1984, Banking Companies Ordinanse 1862 ar Iha requirements of the said directives prevail.

The dizclazures made in these financial stalerments have, however, been limited based on the farmat prescnbed by the
State Bank of Pakistan vide BSD Circular Mo 02 dated May 12, 2004 and Internabenal Aceaunting Standard 34, ‘Interim
Financial Reparting'. They do nat include all of the wnformation required for full annual financial statarmants, and should be
real in conjunchion with the financial statameants of the Bank for the year ended December 31, 2048,

The State Bank of Pakistan has defermed the applicability of Intermational Accounting Standard (143) 39, 'Financial
Instruments: Recogritian and Measurement’ and International Accounting Standard {1A5) 40, ‘Investment Property’ for
Eanking Companies thraugh BED Circular Moo 10 dated Avgust 26, 2002 Accordingly, the requirements of these
atendards have not been cansidered in the preparation of these Anancial staternents. Howaver. investments have bean
clagsified and valued in accardance wilh the requiremenls prescribed by the State Bank of Pakistan thraugh various
cirsulars.

4, SUMMARY OF SIGMIFICANT ACCOUNTING POLICIES

The accounting policies adepted in the preparation of these condensed interim financial statements gre the same as
thoze spphed in the preparaticn of the finansial statements of the bank for the yaar anded December 51, 2008, except for
accounting of ljarah under IFAS - 2. tha accaunting policy of which is stated as folfows:

The State Bank of Pakislan has notified for adoption of "islamis Financial Accounting Standard - 20 Larah dFAS-2],
which ig applicable far accourhing perigd beginning on or after January 01, 20089, Conseguent to the adoption of IFAS -2,
all ljarah booked on or after January 01, 2009 are stated at cost less accumulated depreciation and impaimment if ary
and are shawn under “Financings”.

The rentals recewed ! receivable an above ljarahs are recorded as income / revanue. Depreciation on |jarah assets is
chargad 1a prefil and loas account by applying the straght line method whereby the dapraciable value of ljarah assets is
written off aver the farah period.

The bank charged depieciation frem the date of delivery of respective assets o mustajir upto tha dale of matusity £

terteination of liarah agresment /ﬂ’
%aﬁ



5.1

8.1

CUE FROM FINAKCHAL INSTITUTIONS
Call money kendings

Fepurchase agreement lendings (Reverse Repo)
Receivable againat commaodity murabaha

Racalvable agalnst commadity muragahia
Gross amount receivable against commadily murabaha
Less: Proft for future periods

Profits receivable at pariod €nd - shawn undar
cther pasels

INVESTMENRTS
Balance as &t March 31, 2009
Balance as at Dacamber 31, 2008

Balance g9 at Merch 31, 2008

Investments by types
Avallable-far-sale spcuritios
Sukkuk bonds

Qrdinary shares of listed company

Aszoclates
Qrdinary shares of unlisted company

Invastmants at cost

Leas: Provision for diminution in valua of invastmeants

Invastments inet of provigion)
Surplus on revaluaticn of availablefor-sale securibes

Total Investments

MNate Mar 31, Dec 31
2008 2008
———— Rupees in'000=-=-—- -
51 - A3 GO0
- F20, 000
- 338,435
- 15,1458
- 3241
- 220,000
Held by Given as Total
Bank collateral
e —————— Rupeea M "000-m-msmammniann
2,881,152 - 2,881,182
2.756,155 - 2,756,158
2,557,353 - 2,557,352
Mote Held by Given as Total
Barh collateral
e RUpees in "Dl cinman
2,750 746 - 2,750 745
103,768 - 103,754
2,854 514 - 2854 514
52,200 - 52,200
2,906,714 - 2.906.714
811 (31,248 - [31.245)
2875468 - 2 ETS 454
5714 - 5714
2 BA1,182 - 2.581.142

This represents the excess of the cost of securifies of unlisted company ovar tha bragkup valus and is ¢lassified a5 losa
in accardance wilh the requirements of BFRD circular letter no. 21 dated August 4, 2007,
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71

711
7.2

i

FINANCING

In Pakistan

- Murabaha financings

- Met investment in liarah

- MNet asset f investment in ljarah under IFAS - 2

- Advance againat ljarah financing

- Biminishing musharaka financings

- Crhverdue accaptance payment

- Salam financing

- Musawamah financing

- arz-e-Hasna

-Financing in respect of rahnuma travel services
Financging - gross
Prowision for non-perfarming financing - specific
Provision for non-perfarming financing - general
Financing - net of provision

Murabaha recaivable - gross
Less: Defemed murabaha income

Prafit receivable at penied gnd - shown under other assets

Murabaka Anancings

Nate

71

73
7.3

This includes advance for murababa aggregating Rs 207,280 million.

Mar M, Dec 31,
2002 2008
e Rupees [n'000---------
4124 228 4 782 840
1,356,450 1,454,505
1046 808 -
463,767 577,585
2,563 408 2471 518
15,341 7 GEG
90H, 383 G507, 183
64,000 79802
16,443 15,652
23 1,655
8,702 841 84975 B0&
P 53,763 2,047
G134 0,134
9639744 9967625
4,512,418 4,980,253
192,883 100,010
185,810 127,400
4,124 226 4,762,840

Financing includes Rz.405.721 million (2008: Rs5.13.537 million) which have besn placad under non-performing

status as detailed below:

March 31, 2003

cf::%::?ﬂzz Domastic  Overseas Total i;?::;::? Prr.;r::::on
Rupees in (00
Substandard ADG, 721 - 405721 53,763 53,763
Dorubtful - - - - -
Loss - - - - -
405 721 - 405,721 53,783 53,763
L A e L — LA
December 31, 2008
c?azt:iﬂ‘:::tizfn Domeatic  Overseas Tetal i::ﬂ?::: Prr:;:nn
Rupeeas in 000
Substandard 13,537 - 13,937 2.0d47 2.047
Doubifiul - - - - -
Loss - - - - -
13,837 - 13,537 2,047

2047

Pariculars of provisions against non-performing financing

March 31, 2009 Decembar 31, 2008
Specific General Tetal Specifz Genearal Tofal
Rupaes in ‘000
Cpening balance 2047 2,134 11,181 - 2,138 2,138
Charge for the year 81,716 - 81,716 2,047 6,996 8,043
Reversals - - - - - -
Closing balance 53783 9,134 62,897 2,047 9.134 11,181




Mar 31, Dec 31,
2009 2008
8. OPERATING FIXED ASSETS e — Rupees in'000—----—-
Capital work-in-progress 472 121 501,831
Froperty and equipment 1,144,613 1.065 982
Intangible assets 45 487 51,106
1,662,227 1519.028
8.1 apital work-in-progreaa
Advance against purchase of property 231 707 251 680
Advances to supplisrs and contractors 220414 250,251
472 121 501,931
8. SHARE CAPITAL
841 Authorized Capital
Mar 31, Dec 21, Mar 37,1 Dec 31,
2009 2008 2009 2008
Mumber of shaes Rupees in'00{----—--- -
600,000,000 500,000,000  Ordinary shares of Rs 10 each _ 6,000 000 6,000,000
9.2. lssued, subscribed and paid up capital
Mar 21, Des 31,
2009 2008
Number of shares
Ordinary shares of Rs 10 each
450,000,000 450000000  Fully paid in cash 4,500,000 4,500,000
- - Issued as bonus shares - -
- - Issued for consideration other than cash - -
450,000,000 450,000 000 4 500,000 4,500,000
10. CONTINGENCIES AND COMMITMENTS
10.1 Commlitments in respect of forward exchange contracts
Furchase 188 481 1,303,054
Sale 1,292 632 628 071
10.2 Commitments for acquisition of operating fixed asseots
Commitments in respect of purchase of property 281,728 281 728
10.3 Transaction related contingent liabilities
Guarantzes 583 250 504,957

¥



Mar 31, Dagz 3,
2009 2008
10.4 Trade related contingent liabilites =00 w—e—e Rupees in'000----- —
Letters of credit 685,511 259,694
Acceptances 190 8462 85,747
10.5 Commitments for lease liability
Commitments in repect of ujrah payments under ijarah are:
- ni later than one year 3.0m -
- later than one year and not later than five years 7204 -
- later than five years - -
11,195 -
11. PROFIT/RETURN EARMNED ON FINANCINGS, INVESTMENTS AND PLACEMENTS
Mar 21, Mar 3,
Nota 2009 2008
------- -~ Rupees in'000~—-— - —--
O financing to
Customers 111 366,722 80,254
Employess 2.0s2 a3
On investments in
Awvailable for sale securties 00,363 63647
2n Deposits with banks 051 7 477
On placements against Interbank Sukkuk Plagements 17.381 i}
On placements against commodity murabaha 1,198 7,068
478,657 158,223
111 This includes return an ljarak assets finvestment under IFAS - 2 as follows:

Rental income on ljarah aszets f investimenis 1,626
Less: Deprecialion on ljarah assels { investmeants o9y
708




12 RELATED PARTY TRANSACTIONS

121 Parties are considered to be refated if one party has Lhe ability lo conlrel or exercise significant influence over the other
party in making financial or operational decisions and include associated companies with or without commeon directors,
directars and key management personnel.

12.2  Details of transactions wilh related paries and balances as at the pericd end are as follows;

Yotal Associates Key management
personnel
2005 2003 2009 2008 2009 2003
Rupees il 00— —-c—em e —
Bubscrption money
At Januany 1, E57 1,007 855 BaT 994 755 - 3,100
Regeived during the penod - 4322 B2 - 432 202 - -
Aliotment of shares - {1, 500,000} - [1,486,500) - (13.100)
At March 31. B57 857 LET BS7 - -
Financings t
A January 1, 128 445 107,587 14,157 0,258 114,248 48,528
Disbursed during pericd 17.229 G584 3224 8351 14,000 50,633
Repaid during the period {13,244 [38.126) (2,131% (2413} (11,113} (3,713
A Mareh 31, 132,430 126,945 15,296 14,197 117,135 114 248
Daposite
Al January 1. 123,136 72,328 B3 B37 5113 29209 21,197
Disbursed during pariod 231,243 BB BST 201,307 616,387 29,935 252290
Repaid during the period (199 246) (617,849 (153,148) [273.661) (46, 085) (244 158)
At March 31, 155,133 123,136 14115‘95 93,B3T 13,137 25,2959
Ciher payakbla - -
Al January 1. 4334 32420 4 334 32,420 - -
Dishursed during period - 4 632 - 483z - -
Repaid durlng the period {1,354 132.718) 1,354} (32,718} - -
At March 31, 2,980 4,334 2,580 4,344 - -
Cihar Balances
Profil recematle ¢n financing 644 343 224 110 420 233
Investment in Takaful Pakistan Limited 52 200 52,200 52 200 582,200 - -
Provision for dimirution in
value of invesimeni 6,318 12,428 6,318 12.428 - -
Return payable oh deposit 279 1,408 251 1,346 28 X!
Trangaciions, income and expenses
Profit earned on financing 2,338 4 291 1,264 1,957 1971 234
Return on depasits axpenses BY3 3,812 TBT 3,352 106 450
Salaries and allowances 124972 B 502 - - 12972 TBS0E
Contributicn ta defined cantribulion plan 4 824 14,539 - - 4 824 14,530
Charge for defined benalit plan 4,351 14 400 - - 4331 14 460




SEGMENT BY CLASS OF BUSINESS

Total income

Total expenses

Meat income [loss)

Segmant Return on net Assets (ROA) (%)
Segment Cost of funds (%)

Segment asseats (gross of NPL pravisions)
Segment non performing loang {WPL)
Segment provision required against MPL
Segment liabilities

Taotal income

Total expenses

Met income (loss)

Seqgment Return on Assets (ROA) %)
Segmert Cost of funds (%)

Segment assets (gross of NPL provisions)
Segrment non perfarming loans (NMPL)
Jegment provision required against NPL
Segment liakilities

March 31, 2009

Carporate Trading & Retail Commarcial
Finance Sales Banking Banking
Rupees in'¢00
5.691 107,707 25,858 380,314
3138 32848 238 480 259,344
2552 74,858 (212.622) £0,965
5.80% 14.17% 12 .00% 16.38%
0005 9.42% 4.62% 12.15%
March 31, 209
Corporate Trading & Retall Commercial
Financs Salez Banking Banking
Rupeas in'000
39,793 4 53R 007 2,348,533 10,462 140
- - 5,200 300,521
- 1.550 52,213
2,858 563,481 4. 807 455 8,252 664
December 31,2008
Corporate Trading & Retail Commercial
Finance Sales Banking Banking
Rupeas In'000
43 839 343 961 72814 694 873
8575 95,897 752,368 BE5.812
34,264 243,064 (B73.752) 6.061
4.955% 14.11% 14, F3% 15.08%
0.00% 8. 16% G.42% 10.24%
December 31,2008
Corporate Trading & Retail Commercial
Financa Salas Banking Banking
Rupees in'000
38,000 3517796 2,018,964 10,985 237
i - 3,100 10,437
- - 75 10,408
2658 792,874 4,354 360 ¥,358 556

4 -



15.

151

These financial statements were autherized for issue on April 28, 2008 by the Board of Directors of the hank.

GENERAL

Figures have been rounded off to the nearest thousand rupss
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