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Account No.

Title of Account

TERMS & CONDITIONS GOVERNING THE ACCOUNT



TERMS & CONDITIONS GOVERNING THE ACCOUNT

1. ACCOUNT:

 

2. RELATIONSHIP BETWEEN THE BANK AND THE CUSTOMER:

1.1

1.2

1.3

1.4

1.5

1.6

1.7

2.1

2.2

2.4

2.5

2.3

1

2

2.6



4. STATEMENT OF ACCOUNT:

5. CHANGE OF PARTICULARS:

3. DEPOSITS:

3.1

3.2

3.3

3.4

3.5

3.6

4.1

4.2

4.3

4.4

4.5

5.1

5.2

3

4

5



6. NOTICES:

7. CLOSURE OF ACCOUNT:

8. ZAKAT:

9. WITHDRAWAL:

10. RESTRICTION ON CREATION OF SECURITY:

6.1

7.1

7.2

7.3

8.1

6

7

8

9

10



11. BANK’S LIEN:

12. BANK’S RIGHT TO CONSOLIDATE:

13. JOINT ACCOUNT:

 

 

 
 

14. DEATH OF CUSTOMER:

11.1

11.2

12.1

13.1

13.2

14.1

14.2

13.3

11

12

13

14



15. CHEQUE BOOK:

16. SAVINGS/ISLAMIC TERM DEPOSIT/CURRENT ACCOUNT:

17. FOREIGN CURRENCY ACCOUNTS:

15.1

15.2

15.3

15.4

16.1

16.2

16.3

16.4

16.5

16.6

16.7

16.8

17.1

17.2

17.3

15

16

17



17.4

17.5

17.6

17.7

17.8

18. CHARGES AND EXPENSES:

19. RELIANCE ON INSTRUCTIONS:

20. INDEMNITY AND LIABILITY:

 

18.1

18.2

18.3

18.4

18.5

18

19

20



21. DEBIT CARD:

 

 

 

 

 

21.1

21



21.2

21.3

21.4

21.5



21.6

21.7

21.8

21.11

21.12

21.13

21.14

21.15

21.16

21.17

21.18



21.21

21.22

21.23

21.24

21.25

21.26

21.27

21.28

21.31

21.32

21.33

21.34

21.35

21.36

21.37



22. FUNDS TRANSFER THROUGH ALTERNATE CHANNEL:

21.38

21.41

21.42

21.43

21.44

21.45

21.46

21.47

21.48

22.1

22.2

22.3

22



24. SMS ALERT FACILITY:

23. UTILITY BILL PAYMENT SERVICE THROUGH ALTERNATE CHANNELS:

22.4

22.5

22.6

22.7

23.1

23.2

23.3

23.4

23.5

23.6

23.7

23.8

24.1

24.2

22.8

24

23



25. PHONE BANKING (IVR SERVICES)/E-STATEMENTS FACILITY:

Alert facility.

24.3

24.4

24.5

24.6

24.7

24.8

24.11

24.12

24.13

25.1

25.2

25.3

25



 calendar day 

25.4

25.5

25.6

25.7

25.8

25.11

25.12

25.13

25.14

25.15

25.16

25.17



28. TELEPHONE BANKING SERVICES:

26. STOP PAYMENT INSTRUCTIONS:

27. CUSTOMER’S COVENANTS, WARRANTIES & REPRESENTATIONS:

111-113-442

25.18

25.21

26.1

26.2

27.1

27.2

27.3

27.4

28.1

26

27

28



31. UNCLAIMED DEPOSITS/INSTRUMENTS:
31.1 If the instrument remains outstanding for ten years from the date of issuance and no transaction has taken place in the Current/Saving/Term Deposit account during 

the last ten years, the deposit in the account will be considered as unclaimed and will be surrendered by the Bank to the State Bank of Pakistan as required by the 
Banking Companies Ordinance 1962.

32. BASIC BANKING ACCOUNT:

29. AMENDMENTS:

www.albaraka.com.pk

30. DORMANT ACCOUNT:

32.1

32.2

32.6

32.3

32.4

32.5

31.1

28.2

28.3

28.4

32

31

30
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33. GENERAL TERMS:

 

34. MISCELLANEOUS:

32.7

34.2

34.4

34.5

34.6

34.7

34.8

34.3

33.1

33.2

33.3

33.4

33.5

33.6

33.7

33.8

34.1

33

34



35. Disclaimer:

Applicant’s Signature

4.
Applicant’s Signature

3.
Applicant’s Signature

2.
Applicant’s Signature

1.
Applicant’s Signature

35
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